
Lodi Publ ic Improvement Corporation 
of the Lodi City ‘ouncil 

Carnegie Forum DATE: Wednesday, beptember 4, 1991 
TIME: 7:30 p.m. 

1. 

2. 

3. 

4. Adjournment 

Call to order - President David M. Hinchman 

Roll call t o  be recorded by Secretary Alice M. Reimche 

Authorize investment o f  Lodi Public Improvement Corporation monies in Local 
Agency Investment Fund (Resolution KO. 91-2) 

Pursuant to Section 54956.2(a) 
his Agenda was posted at a public place freely accessible to the public 24 hours 

of the Government Code of the State of California, 

day. 

Lodi Publ ic Improvement Corporation 
o f  the City o f  Lodi 

For information c ncerning this Agenda 
please contact A1 ce M. Reimche, City Clerk, 
Telephone - 333-6702 
AGN9#46/TXTA. 02 J/AGENDAS 
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COUNCIL COMMUNICATION 

A(;IUDA TITLI% Meeting of  the lDdi public mrovarent  corporation to Authorize 
Imrestnrent of Monies i n  local Agency Investment F\md 

MEETING I~ATE: september 4, 1991 

PIZEPARH) BY: Treafllrer 

-ACTION: That the Lodi Public Impravement corporation (LpIC) 
authorize the deposit and w i t h d ~ ~ d  of d e s  in the Local 
Agency Investrrrent Fund (LAIF) of the State Treasury and 
narrre the persons authorized to order the d e p s i t  or 

w i t k k a w a l  of mies f m  this account. 

~ I T ? F O E W ~ T I C W :  LAIF is a v~luntary investment program for local 
govenmnents adminis- by the California S e t e  
~reasurer. Legislation permits a gwefiarrentdl unit, 
such as the LPIC, w i t h  consent of the governing body of 

that agency, to deposit monies i n  th i s  special fund. 

currently, the h-easurer invests &es i n  a variety of instruments including 
IA~F (city of mdi acmmt) ,  mey mrket fmds, certificates of dewsit, 
bankers aazeptances and treasury notes. The authorization of the LpIC to 
utilize a LAIF account will provide an additioml tool for the impstment of 
monies. 

The benefits of investing i n  LATF include: 

1. Kt er Yields 
Z&TXGG large pools of d. M a u s e  of the size of its imstxent 
prtfoUn, IAIF normally prwldes higher yields than other investments mede 
by the City. L?UF currently pys the highest interest rate for funds 
invested (6.96%) i n  oamparissn to the other types of investments (with rates 
ranging fran 5.30% to 7.00%). 

2.  Liquidity/No Minhun Investmnt perid 
yu% allows withdrawal of mdes to meat cash requirements in 24 hours or 
less. Most o#ex investments require a maturity date defined by staff based 
on the pmjection of cash needs. This does not allcw €or any unexpected 
requirements. 



3.  investmentc costs 
LAIFseldanhas investment costs associated w i t h  transacticns because of its 

Narmally, 
there is a charge by t r a s a c t i c m  or administrative fee for plrchases of 
ability to pool cash balances and invest mch larger amounts. 

other investment instnnnen ts. 

4. Investment- 'se 
The Stae  Treasurer's office is in amstant touch w i t h  investment markets 
and handles a large velum of tr- 'om for local agencies in 
California. Their staff is devoted to  investment activities including 
aisc3ussing any questions reqaxbw * thepoolorcruraccounts. 

IAIF is midered one of the safest instruments for the imestment of City 
funds because of its diversity. 

5. ImerRiSk 

FUNDING: Xonerequired. 

Treasurer 

grepared by Diana Whitdlessing, Deputy m e r  

I 



A RESOLUTION OF 
THE LODI PUBLIC IMPROVEMENT CORPORATION 

TO AUTHORIZE INVESTMENT OF MONIES 
IN LOCAL AGENCY INVESTMENT FUND 

WHEREAS, Pursuant t o  Chapter 730 of the s ta tutes  o f  1976 Section 
16429.1 was added t o  the California Government Code to create a Local 
Agency Investment Fund (LArF) i n  the State Treasury for  the deposit of 
money of a local agency fo r  purposes of investment by the State Treasurer; 
and 

WHEREAS, the Board of Directors does hereby find that the 
deposit and withdrawal o f  money i n  LAIF i n  accordance w i t h  the provisions 
of Section 16429.1 o f  the Government Code for the purpose of investment as 
stated therein as i n  the best in teres t  of the Lodi Public Improvement 
Corporation (LPIC). 

NOW THEREFORE, BE IT RESOLVED, t h a t  the Board of Directors does 
hereby authcrize the deposit and nithdrawal of monies i n  LAIF o f  the State 
Tredsury i n  accordance w i t h  the provisions of Section 16429.1 of the 
Government Code for the purpose of investment as stated therein. 

BE IT FURTHER RESOLVED, t h a t  the following LPIC officers and 
s taff  or their  successors i n  off ice  shall be authorized t o  order the 
deposit c r  withdrawal o f  monies i n  LAIF: 

David M. Hinchman, President 
James W. Pinkerton, Jr., Vice President 
H. 0. Flynn,  Treasurer 
Alice M. Reimche, Secretary 
Diana White-Messing, Deputy Treasurer 
Marcella Cadwallader, RevenuelCollections Technician 

Dated: September 4 ,  1991 

I hereby cer t i fy  that  Resolution No. 91-2 was passed and adopted 
by the Board of Directors of the LPIC i n  a regular meeting held September 
4 ,  1991 by the following vote: 

n a I = I ~ n n t n n = I I ~ n I n P P p I P I P P P P P P P I P P P I P P P l m = ~ ~ ~ ~ ~ a n = ~ = ~ = ~ = ~ n ~ ~ ~ ~ ~ a ~ = n a = 5 ~ a = ~ s  

Ayes: Authorizing Members - Pennino, Pinkerton, Sieglock, 
Snider and Hinchman (President) 

Noes: Authorizing Members - None 

Absent: Authorizing Members - None . 
&!iY., 7h &#& 

Alice M. Reimche 
Secretary 

R - LAIF/TXTA.OZJ 
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* ~ r - 3 1 ,  AGENCY I N v E S m  FUND . . .  .. 

~. . .  
_.. AUTRORIZATION FOR TRANSFER OF FupruS .: 

AUTIYQRIZED PERSQNS 

AGENCY NAME 
Lodi P u b l i c  ImorovemW C o w  

SIGNATURE 

........... ._--a . . ._* .. ...,........... . . . . . . . .  
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